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July 2005: Gasunie  became an infrastructure  company  
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An infrastructure company interested in gas hubs?  
 Ą growth of the TTF traded volume  
TTF traded volume is about 55 times the Dutch demand  

Traded Volume : 
About 55 times the 
domestic demand.  
20% to 25% is 
traded via an 
exchange.  

Net nominated 
volume : The 
delivery via TTF.  
This net volume has 
the size of 135% of 
the Dutch domestic 
demand.  

140 active OTC 
parties nominating at 
the TTF platform.  

Source: GTS website  http :// www.gastransport.nl  

http://www.gastransport.nl/
http://www.gastransport.nl/
http://www.gastransport.nl/


TTF became the reference price in continental 
Europe, with the lowest retail prices  

Source: Gasunie analysis on price data  ICIS Heren  



Starlings and gas hubs  
How are they similar?  
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Dynamic system analysis of gas hub prices quantifies 
the role of gas hubs in the European gas market  

Which of these 
starlings is a 
first mover ?  

Who is a 
follower ? 

Gas prices of seven 
European  gas hubs 

swarming  through time  

Which of these 
starlings   is a 
first mover ?  



TTF in the European gas hub landscape  

Seven European gas hubs were part of the study:  
Á United Kingdom:  NBP  

Á The Netherlands:  TTF  

Á Belgium:   ZEE 

Á France:   PEG- North  

Á Germany (North):  GPL  

Á Germany (South):  NCG  

Á Austria:   VTP  

 

 

 

Price data for the analysis  
Volume weighted day ahead prices (DA prices).  

Source for price data ICIS Heren  and Tankard.  

NBP  
TTF  

ZEE 

GPL  

NCG  

VTP  

PEG- North  

Screen_ 7 




